COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS
OFFICE OF THE GOVERNOR

DEPARTMENT OF PUBIC LANDS
P.O. Box 500830, Saipan, MP 96950 « Tel. No. (670) 234-3751/52/53
Facebook Address: facebook.com/DPLCNM Department of Public Lands
Website: www.dpl.gov.mp

NOTICE OF PROPOSED LEASE OF PUBLIC LAND

In accordance with Section 106 (b) of Public Law 15-2, the Department of Public Lands hereby gives notice of s intent to lease certain public land in Saipan, Commonwealth of the Northern Mariana Islands.

Any interested parties of the general public may submit comments, data, views, or arguments of alternative proposals for the lease of the public land. As further provided by Public Law 15-2, the following

pertinent information is required to be published.

i The proposed lease of public land is described as Lot 011 L 03, containing an area of approximately 241,037 square meters, Lot 011 L 04, containing an area of approximately 337,564 square
meters, and Lot 011 L 02 R/W, containing an area of approximately 2,984 square meters situated in Unai Dankulu, Saipan. A map showing the location of the parcel is available at the
Department of Public Lands for inspection.

ii. The prospective Lessee is Suwaso Corporation dba Coral Ocean Resort. The list of officers for Suwaso Corporation dba Coral Ocean Resort: Hosik (Brian), Shin, as President, Eunpyung (Calvin),
Park, as Vice President and Ji Eun Lee, as Secretary/ Treasurer.
Principal shareholders of Suwaso Corporation is Micronesia Resort, Inc.

iii. The proposed lease is compliant with DPL requlations and was negotiated by the officers and directors of Suwaso Corporation dba Coral Ocean Resort, mainly by Hosik (Brian) Shin and Gloria
Cavanaugh.

iv. The Lessee shall use the premises solely for the purpose of a Hotel and Golf Resort Complex.
The term of the proposed lease agreement is 40 years with an extension of up to 15 years with approval of the Legislature in accordance with PL. 20-84 (1 CMC 2806(c)(1)).
The proposed annual rental during the term of the lease agreement is based on a percentage of the appraised fair market value of the property plus the applicable percentage of Business
Gross Receipts in DPL's regulation.
A copy of the proposed lease agreement may be obtained at the office of the Department of Public Lands, located on the 2floor of the Joeten Dandan Commercial Building in Dandan,
Saipan; 1* floor of the De’Ana Commercial Building, Songsong Village, Rota; or the 1* floor of the PM Building, Tinian. A copy will also be available online at www.dpl.gov.mp

V. The Department of Public Lands has received no alternative proposals to lease the subject public land in Unai Dangkulu, Saipan.

Vi The Secretary of the Department of Public Lands shall accept written comments, views, arguments or alternative proposals from interested parties on or before February 12, 2024, at the
Department of Public Lands offices located in Saipan, Rota or Tinian. A public hearing will be held if requested during the comment period.

NUTISIA PUT | MAPROPONI NA ATKILON TANU” PUPBLIKU

Sigun gi Seksiona 106 (b) gi Lain Pupbliku 15-2, i Dipattamentun Tanu’ Pupbliku mannénd’i huyung nutisia quini put i intension-fiiha para u ma‘atkila metton na tanu’ pupbliku giya Saipan, Commonwealth
gi Sangkattan na Islas Maridnas. Maseha hayi na pattida intirisao gi halum hinirdt pupbliku sifia muna’hdlum upifion, infotmasion, pat testimoniun kinontra gi tinahguin prinoponi siha para i atkilon nu i
tanu’pupbliku. Komu mapribeni mas mo'na ginin i Lain Pupbliku 15-2, i tinattitiyi pettanesi na infotmasion manisisita para u mapupblika.

i | maproponi na atkilon tanu’ pupbliku madiskribi komu Lot 011 L 03 ni kunsissisti kési 241,037 square meters, Lot 011 L04, ni kunsissisti kasi 337,564 square meters, yan Lot 011 L02 R/W,
ni kunsissisti kasi 2,984 square meters ni gaigi gi halum Unai Dangkulu, iya Saipan. | mépa ni ina'a‘annuk i lugét managuaha gi ufisinan Dipattamentun Tanu’ Pupbliku para inspeksion.

ii. | prospective lessee i Suwaso Corporation dba Coral Ocean Resort. | listan nu ufisidt siha para i Suwaso Corporation dba Coral Ocean Resort: Si Hosik (Brian), Shin, komu Presidenti, Eunpyung
(Calvin), Park, komu Sigundu Presidenti yan si Ji Eun Lee, komu Sekritariu/Tresureru.
| prinsipat na shareholders nu Suwaso Corporation sa i Micronesia Resort, Inc.

iii. | maproponi na atkilon ha tattiyi i requlasion DPL siha yan ginen manegosiu ni ufisidt yan direktot nu Suwaso Corporation dba Coral Ocean Resort, mayotmenti ginen as Hosik (Brian), Shin
yan si Gloria Cavanaugh.

iv. I lessee debi na u usa i lugdt put atyu ha'na rason nu i Hotel and Golf Resort Complex.
| tema nui maproponi na kontratan atkilon sa’kuarenta (40) aiius na tiempu yan i ekstension asta kinsi afius na tiempu yan i inaprueban i Lehislatura sigun yan i P.L. 20-84 (1 CMC 2806(c)(1)).
| maproponi na atkilon gi kada’sakkan gi durantin teman kontratan i atkilon mapega gi put sientus i balin “appraised fair market”i propiedat yan i aplikéo na put sientus nu i “Business Gross
Receipts”gi halum i regulasion DPL.

v. I kopian nu i maproponi na kuntrétan atkilon sifia machuli’ gi ufisinan i Dipattamentun Tanu’ Pupbliku, ni gaigi gi sigundu (2¥) na bibiendan i Joeten Dandan Commercial Building iya Dandan,
Saipan, primet (1%) na bibiendan i De’Ana Commercial Building, iya Songsong Village, Luta; pat i primet (1) na bibiendan i PM Building, giya Tini‘an. | kopia debi lokkui’ na u managuaha

online gi www.dpl.gov.mp

vi. | Dipattamentun Tanu’Pupbliku tdya marisibi ni hafa na tinahguin inofresi siha ni para u ma‘atkila i suhetu na tanu’ pupbliku gi Unai Dangkulu, giya Saipan.

Vil | Sekritariun Dipdttamentun Tanu’ Pupbliku debi na u aksepta tinigi upifion, infotmasion, testimoniun kinontra pat tinahguin prinoponi siha ginin i manintirisdo na pattida siha gi pat antis di Fibreru 12,
2024, i ufisinan Dipattamentun Tanu’Pupbliku siha ni gaigi giya Saipan, Luta pat Tini‘an. | inekkunguk pupbliku siempri magopti yanggin marikuesta gi durénti i tiempun upifion.

ARONGORONGOL PPWOMMWOL ATKILOONOL FALUWEER TOULAP

Sangi Talil 106 (b) reel Alléghul Toulap 15-2, Bwulasiyol Ammwelil Faluweer Toulap re isiisiwow arongorong igha re mangemangil rebwe atkkilaay faluweer toulap 161 Seipél, Commonwealth Téél Faliw
kka Efang 16l Marianas. Schad kka re tipali sangi toulap emmwel rebwe isiisilong ischil kkapas, data, views, ngare angiingil ppwomm ikka aa siiwel ngali ppwommwol atkkilédnol faluweer toulap. Re bwal
ayoora sangi Alléghul Toulap 15-2, arongorong ikka e ffil ebwe akkatééwow e amwirimwiritiw:

i. Ppwommuwol atkkildénol faluweer toulap e bwéa bwe Lot 011 L 03, e lo 241,037 reel square meters, Lot 011 L 04, iye e lo bwe 337,564 reel square meters, me Lot 011 L 02 R/W, iye e lo bwe
2,984 reel square meters iye e lo Unai Dankulu, Seipél. E bwadlo wodl méopal faliw eyoor me Bwulasiyol Ammwelil Faluweer Toulap reel ubwe amwuri.

ii. Ppwommuwol schddl atkkiléon nge Suwaso Corporation dba Coral Ocean Point. List-al officers ngali Suwaso Corporation dba Coral Ocean Point: Mr. Hosik (Brian), Shin, bwe President, Eun-
pyung (Calvin), Park Liang, bwe Vice President me Ji Eun Lee, bwe Sekkretddriyo/Treasurer.

Principal shareholder-il Suwaso Corporation nge Micronesia Resort, Inc.

. Ppwommuwol atkkiléon e angiitingd fengdl me mwdghutughutdl DPL me e abwungubwung sangi officers me directors-il Suwaso Corporation dba Coral Ocean Point, spesiatmente Hosik
(Brian) Shin me Gloria Cavanaugh.

iv. Schadl atkkiloon ebwe yadyd faliw ngali Hotel and Golf Resort Complex.
Ppwommuwol abwungubwungl atkkiloén nge fadigh raagh fengél me aléalaayi ngali seigh me limoow radgh fengal me atirowal Sou Allégh (Legislature) l16] angutingu fengél me PL 20-84
(1CMC2806(c)(1)).

Ppwommuwol atkkildon ghal raégh atol abwungubwungl atkkil6én yeel nge e lo reel percentage of the appraised fair market value reel faliw fengal me application percentage of Gross
Receipts 161 mwoghutughutul DPL.

v. Pappidil ppwommwol abwungubwungul atkkiloon nge emmwel ubwe bweibwogh me reel Bwualsiyol Ammwelil Faluweer Toulap me 2™ floor me Joeten Dandan Commercial Building me
Dandan, Seipél; 1¢ floor me De’Ana Commercial Building, me Apilomwol Songsong, Luuta; me 1 floor me PM Building, Tchiliydl. Ebwal yoor pappid emmwel ubwe amwauri online me www.
dpl.gov.mp

vi. Bwulasiyol Ammwelil Faluweer Toulap rese bweibwogh siiwelil ppwommw reel atkkildonol faluweer toulap iye e lo Unai Dangkulu, Seipél.

vii. — Sekkretdoriyal Bwulasiyol Ammwelil Faluweer Toulap re bweibwogh ischil kkapas, views, angiingi ngare siiwelil ppwommw sangi schdd kka re mwuschel wodl ngare mmwalil Febreero 12,

2024, me Bwulasiyol Ammwelil Faluweer Toulap iye e lo Seipél, Luuta ngare Tchiliyol. Rebwe ayoora arongorongol toulap ngare re tingor atol mille comment period.




